SALFORD CITY COUNCIL - RECORD OF DECISION
I , Councillor Bill Hinds, Lead Member for Customer and Support Services
in exercise of the powers conferred on me by Paragraph 43(4)(a)
of the Scheme of Delegation of the Council do hereby approve that the 

contract for banking services be awarded to the Co-operative Bank for a period of 4 years from 1st April 2010.
The reasons are :-

(a) a tendering exercise has been undertaken by Trafford MBC on behalf of AGMA under a framework agreement.  The contract was awarded to the Co-operative Bank.
(b) The unit prices quoted by the bank against expected volumes of transactions represents an annual saving of £2300 in Year 1 against the cost of the current contract.
Options considered and rejected were Not applicable

Assessment of Risk.   As the Co-op Bank has been the council’s banker for many years it is considered that there is minimal risk. 

The source of funding is …Revenue budget

Legal advice obtained
Not applicable

Financial advice obtained - The report has been prepared by the Finance Division.

The relevant documents contain exempt or confidential information and are not available for public inspection. Not applicable
Contact Officer …Elaine Marks-Parker…………………………..
Tel. No.0161 793 3224 

	*
This matter is also subject to consideration by the Lead Member for/Director of
	

	
………………………………………………… and, accordingly, has been referred to that 
Lead Member/Director for a decision


	

	*
This decision is not subject to consideration by another Lead Member/Director
	

	
	

	*
This document records a key decision, but the matter was not included in the Council's
	

	
Forward Plan and it has been dealt with under the emergency procedure


	

	*
This decision is urgent and is not subject to call-in, in accordance with paragraph 5
	

	
of the Decision Making Procedure Rules.
	

	
	

	*
The appropriate Scrutiny Committee to call-in the decision is the Customer and Support Services
             Scrutiny Committee





Signed Councillor Bill Hinds
Dated 22 February 2010.

Lead Member for Customer and Support Services.
____________________________________________________________________________________

FOR COMMITTEE SERVICES USE ONLY.

*
This decision was published on 22 February 2010.
*
This decision will come into force on 2 March 2010

unless it is called-in in accordance with the Decision Making Process Rules
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