Salford City Council - Record of Decision

I Councillor Peter Connor,Lead Member for Housing Services,in exercise of the powers conferred on me by Paragraphs 6(a)(i) and J(a)(i) of the Scheme of Delegation of the Council do hereby authorise the Director of Sustainable Regeneration, acting in consultation with the City Treasurer and City Solicitor, to enter into an appropriate legal agreement with Contour Housing Group with a view to facilitating the transfer of gap-funding to support the regeneration of Higher Broughton, as described in this report, subject to supporting funding to be made available from Homes and Communities Agency and Contour Housing Group. 

The Reasons are:-
The Higher Broughton redevelopment has progressed, but due to the downturn in the housing market a number of completed properties are unsold. In order to progress the future phases of the redevelopment it is necessary to reduce the numbers of unsold properties, thereby providing much needed homes for rent.
Funding to buy the homes is being sought from the Homes and Communities Agency and Contour Home however, a specific level of gap funding required from the City Council to facilitate this arrangement. 

Assessment of Risk:  Low 

The provision of the necessary gap funding compliments a wider package of investment in the area that is governed by a range of appropriate legal agreements

The source of funding is Subject to approval of the 2010-11 Sustainable Regeneration (Private Sector Housing) Capital Programme allocation the funding will be met from within existing resources. In the interim work is on-going to identify other sources of funding which may contribute to the overall gap.

Legal Advice obtained Ian Sheard
The Legal Section will need to be instructed in relation to the intended Section 22 Agreement to ensure that the Council’s position is fully protected 

Financial Advice obtained Frank OBrien
Subject to approval of the 2010/11 allocation of resources to the Private Sector Housing Programme the £632k will found from within those resources.

.

Contact Officer:
Sarah Clayton 
0161 793 2366

	
	

	*
This decision is not subject to consideration by another Lead Member/Director
	

	
	

	
	

	*
The appropriate Scrutiny Committees to call-in the decision are the Neighbourhoods and Sustainable Regeneration Scrutiny Committees.  
	


Signed:  Councillor Peter Connor
Lead Member for Housing
Dated:  Tuesday, 2nd February, 2010
· This decision was published on Tuesday, 2nd February, 2010
· This decision will come in force on Wednesday, 10th February, 2010 unless it is called-in in accordance with the Decision Making Process Rules.

