Salford City Council - Record of Decision

I Councillor Connor ,

Lead Member for Housing,

in exercise of the powers conferred on me by Paragraph J(a)(i), of the Scheme of Delegation of the Council do hereby approve

the following 4 organisations being invited to submit full tenders, in relation to appointing a Lead Consultant on Stock Options for social housing investment projects:-


Deloitte MCS
Ernst & Young LLP
PricewaterhouseCoopers LLP
Tribal HCH .

The Reasons are that on Thursday 7th July, 2005, 5 pre-qualification questionnaires were received for the appointment of a Lead Consultant on Stock Options for social housing investment projects.  Short-listing of these took place on Tuesday 12th July.  Of the 5 expressions of interest received, through a pre-determined selection process the panel recommended that only 4 organisations should be invited to submit full tenders, based on two essential criteria: 
- financial stability
- Full range of experience required to deliver our investment strategy e.g. PFI, ALMO and Transfer projects.

Options considered and rejected were PKF (UK) LLP was not reccomended to proceed to the next stage of assessment - full tender submission.  The expression of interest failed to fully meet the two essential criteria as identified above.

Assessment of Risk Low risk - Owning to the time commitment and costs implications of submitting an expression of interest, it is viewed by the panel to be unlikely that all 4 organisations would not return a full tender submission.  .

The source of funding is HRA 05/06.

Legal Advice obtained N/A.

Financial Advice obtained There is current provision within the HRA 05/06. However, consideration of the potential impact to the current resources that have been set aside needs to appraised in line with the Stock Option Project  .

The following documents have been used to assist the decision process.

(if the documents disclose exempt or confidential information, they should not be listed, but the following wording shall be inserted : "(The relevant documents contain exempt or confidential information and are not available for public inspection)":-
Financial Advisory Services Consultants Brief

Contact Officer: Paul Longshaw 


Tel No 0161 922 8715

	*
This matter is also subject to consideration by the Lead Member for/ Director of  and, accordingly, has been referred to that Lead Member / Director for a decision.
	 FORMCHECKBOX 


	*
This decision is not subject to consideration by another Lead Member/Director
	 FORMCHECKBOX 


	*
This document records a key decision, but the matter was not included in the Council's Forward Plan and it has been dealt with under the emergency procedure.
	 FORMCHECKBOX 


	*
This decision is urgent and is not subject to call-in, in accordance with paragraph 5 of the Decision Making Procedure Rules
	 FORMCHECKBOX 


	*
The appropriate Scrutiny Committee to call-in the decision is the Environment, Housing and Planning  Scrutiny Committee.
	


Key:

Tick boxes at the end of these lines, as appropriate.

Signed:  Councillor Connor
Dated:  14th July, 2005

Lead Member

FOR COMMITTEE SERVICES USE ONLY

*
This decision was published on Thursday, 14 July, 2005.
*
This decision will come in force on # Friday, 22 July, 2005 unless it is called-in in accordance with the Decision Making Process Rules.
Key:

#    Insert date five days after decision notice is to be published.

