Salford City Council - Record of Decision

I Councillor Peter Connor,Lead Member for Housing Services,in exercise of the powers conferred on me by Paragraph F 6 (a) (i) of the Scheme of Delegation of the Council do hereby authorise:
the Director of Sustainable Regeneration, acting in consultation with the City Solicitor, to enter into an appropriate legal agreement with Countryside Properties with a view to facilitating the transfer of gap-funding to support Phases 2 and 3 of the New Broughton Regeneration Scheme.

The Reasons are:-
Following extensive negotiations between the Homes and Communities Agency, partner registered social landlords, Countryside Properties and the City Council, an agreement regarding a funding package for the wider New Broughton Regeneration Scheme has recently been concluded. 

The certainty that this agreement has provided has allowed the detailed proposals for Phases 2 and 3 to be fixed and the specific level of gap funding required from the City Council to facilitate the scheme to be established. 

It has now been confirmed by Countryside Properties that Phases 2 and 3 will contain 194 affordable homes.

Assessment of Risk: : Low 

The provision of the necessary gap funding compliments a wider package of investment in the area that is governed by a range of appropriate legal agreements
The source of funding is  Sustainable Regeneration (Private Sector Housing) Capital Programme

Legal Advice obtained Ian Sheard

The City Solicitor has been consulted and has confirmed that Legal Services will ensure that the relevant documentation will be prepared, so as to protect the Council’s position 

Financial Advice obtained Peter Butterworth, Private Sector Housing Capital Accountant.

There is provision of £2.515M within the Sustainable Regeneration (Private Sector Housing) Capital Programme for 2009-11.

Contact Officer:
John Wooderson 
0161 922 8723




Sarah Clayton 
0161 793 2366

	
	

	*
This decision is not subject to consideration by another Lead Member/Director
	

	
	

	
	

	*
The appropriate Scrutiny Committees to call-in the decision is the Neighbourhood and  Sustainable Regeneration Scrutiny Committees.  
	


Signed: Councillor Peter Connor
Lead Member for Housing
Dated: 19th January, 2010
FOR COMMITTEE SERVICES USE ONLY

· This decision was published on 19th January, 2010 
· This decision will come in force on 27th January, 2010  unless it is called-in in accordance with the Decision Making Process Rules.

Key:

#    Insert date five days after decision notice is to be published.

