Salford City Council - Record of Decision

I ,Councillor Derek Antrobus, Lead Member for Planning, in exercise of the powers conferred on me by Paragraph 8(a) Land and Property Service (i) of Section H of the Scheme of Delegation of the Council do hereby: -

(1)
Give authority to enter into the Supplemental Agreement, the effect of which is to vary the terms of an Agreement for Lease dated 17 April 2008, made between the council and LPC Living Ltd.

(2)
Note the effects of the Supplemental Agreement on the sale and development of the former Radclyffe School Site.  

The Reasons are that the proposed variations will give LPC Living Ltd sufficient time to identify and secure funding to carry out the development during the present economic climate.

Assessment of Risk : Medium. There is a risk that the value of the capital receipt may be eroded by inflation or not fully realised due to the deferral of payment. However this risk is mitigated by the charging of interest, by maintaining the minimum value of the site as previously agreed and also the retention of the deposit. The Council will also retain ownership of the freehold of the site until LPC Living Ltd pay the site value.

Legal Advice obtained:  

Yes - Michelle Brice   

Financial Advice obtained:  
Yes - John Spink  

The following documents have been used to assist the decision process: -

The relevant documents contain exempt or confidential information and are not available for public inspection.

Contact Officer: Phil Holden

Tel No 0161 779 6069

	*
This matter is also subject to consideration by the Lead Members for Housing and for Customer and Support Services and, accordingly, has been referred to those Lead Members for a decision.
	√

	*
The appropriate Scrutiny Committee to call-in the decision is the

            Environment, Housing and Planning Scrutiny Committee.
	


Signed: Councillor Derek Antrobus
Date 16th December , 2008
*
This decision was published on  16th December , 2008 .
*
This decision will come in force on 24th December , 2008 ,   unless it is called-in in accordance with the Decision Making Process Rules.

