Salford City Council - Record of Decision

I, Councillor Derek Antrobus,Lead Member for Planning in exercise of the powers conferred on me by Paragraph 8(a) (Land and Property Service) (i) of Section H, of the Scheme of Delegation of the Council , of the Scheme of Delegation of the Council do hereby:-
(i) Approve the proposals submitted by Urban Splash Limited in respect of Phase 1 of the proposed redevelopment of land at Springfield Lane, in accordance with the Development Agreement dated 11th February 2005 between the Council and Urban Splash Limited.

(ii) Approve the proposals for guaranteed minimum payments for each phase with additional payments generated through the profit share provisions within the existing Development Agreement.

(iii) Agree that the future phases of the scheme be reviewed and note the implications for future capital receipts.

(iv)authorise the Head of Law and Administration be to complete any necessary variations to the Development Agreement dated 11th February 2005 between the Council and Urban Splash Limited.

The Reasons for this decision is to enable Phase 1 of the redevelopment of the land at Springfield Lane to commence.
Assessment of Risk 

Low

The source of funding is from the private sector.

Legal Advice obtained Yes – Norman Perry

Urban Splash are in breach of the Development Agreement and there is an option to terminate & seek damages. Alternatively, if it is decided to continue with Urban Splash then appropriate measures including close monitoring needs to be put into the Development Agreement to ensure future performance.

Financial Advice obtained Yes – Nigel Dickens 

All the costs associated with the Development will be incurred by Urban Splash and consequently there will be no call upon Council resources to support the scheme. The guaranteed receipt from the minimum payment proposal will be available to support the Council's capital programme as will any receipts generated through the future profit share arrangements.

The following documents have been used to assist the decision process.

(The relevant documents contain exempt or confidential information relating to the financial or business affairs of any particular person (including the Authority holding that information and are not available for public inspection).
Contact Officer:
Stephen Gwatkin
Tel No 0161 779 6098

	*
This decision is not subject to consideration by another Lead Member/Director
	(

	*
The appropriate Scrutiny Committee to call-in the decision is the

            Environment, Housing and Planning Scrutiny Committee.
	


Signed: Councillor Derek Antrobus 
Date 3rd September, 2008
*
This decision was published on 3rd September, 2008 .
*
This decision will come in force on 11th September, 2008  unless it is called-in in accordance with the Decision Making Process Rules.

