SALFORD CITY COUNCIL - RECORD OF DECISION       

I, Councillor Derek Antrobus, Lead Member for Planning in exercise of the powers conferred on me by Paragraph H 8 (Land and Property Service) (i), of the Council’s Constitution do hereby approve: 

1.
the provisional terms agreed with North West Development Agency for the purchase and acquisition of Salford Science Park.

2.
the City Solicitor to complete the legal formalities subject to due diligence checks.

Options considered and rejected were:


Assessment of Risk: 
Medium

The source of funding is: 
Unsupported borrowing.  The cost of borrowing is to be repaid, or “covered” by received rental income from occupiers at the estate.

Legal advice obtained:
Ian Sheard


Financial advice obtained:
John Spink


The following documents have been used to assist the decision process.  (If the documents disclose exempt or confidential information, they should not be listed, but the following wording shall be inserted :"(The relevant documents contain exempt or confidential information and are not available for public inspection)" : -

Contact Officer: 
Richard Wynne
Tel. No.   779 6127

	*
This matter is also subject to consideration by the Lead Member for 
Customer and Support Services and the Leader of the Council and, accordingly, 
has been referred to those Lead Members for a decision
	(

	

	

	*
The appropriate Scrutiny Committee to call-in the decision is the 
Environmental, Housing and Planning Scrutiny Committee

	


Signed Councillor Derek Antrobus


Dated 15th august, 2006


Lead Member

____________________________________________________________

*
This decision was published on 15th August, 2006

*
This decision will come into force on 23rd August, 2006# unless it is called-in in accordance with the Decision Making Process Rules
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