Salford City Council - Record of Decision

I Councillor Derek Antrobus, Lead Member for Planning, in exercise of the powers conferred on me by Paragraph H 8(a) (i) (Land and Property Service) , of the Scheme of Delegation of the Council do hereby approve in principle, an initial annual contribution of £326,373 from the Council Tax payments in the Exchange Greengate area, towards the running costs of the Greengate Management Company, and the delivery of a high quality management and maintenance service for the new public realm
The Reasons are 
To fund a management company for the Greengate public realm for the first five years.
Assessment of Risk  Medium
Failure to agree the Management Strategy could jeopardise the funding from the Homes and Communities Agency and the North West Development Agency for the capital works. A decision on the latter will be made in November 2009.. An integral part of both funding bids has been the need to produce a robust management and maintenance strategy to deliver high quality management and maintenance of the public realm. This Management Strategy will also be a legal commitment under the terms of the Funding Agreement with Northwest Regional Development Agency. 

The contribution to fund the Management Company from Council tax will have to be met regardless of the Council Tax income in the area. If this falls it will be necessary to make up a shortfall from general Council Tax or other sources.

The source of funding: Funding for the initial five years funding will come from ring fencing the increased Council Tax revenue that will come to the City Council as a result of the new development in Exchange Greengate.. After this period the costs of maintenance will be also met by estate charges on the completed and occupied commercial and residential development in the area.
Legal Advice provded by Ian Sheard x 3084
Further legal work will need to be undertaken in relation to the proposal to secure private sector funding via a combination of section 106 Agreements and entering into covenant arrangements with landowners to secure these contributions long term. A further report will be submitted to Lead Member in due course.

Financial Advice obtained and supplied by John Spink x3230
Agrees with course of action proposed in the report.
The following documents have been used to assist the decision process.

(if the documents disclose exempt or confidential information, they should not be listed, but the following wording shall be inserted : "(The relevant documents contain exempt or confidential information and are not available for public inspection)":-
· Housing and Communities Greengate Funding Agreement (09/02/09)
· Salford City Council and ASK Developments Collaboration Agreement (27/05/09

Contact Officer: 

Nik Puttnam


Tel No 686 7421





David Greenfield

Tel No 264
	*
This matter is also subject to consideration by the Lead Member for Customer and Support Services,  and, accordingly, has been referred to that Lead Member / Director for a decision.
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The appropriate Scrutiny Committees to call-in the decision are the
            Neighbourhood and Sustainable Regeneration Scrutiny Committee.
	


Signed: Councillor Derek Antrobus
Lead Member for Planning
Date: 17th November, 2009
*
This decision was published on 17th November, 2009.
*
This decision will come in force on 25th November, 2009 unless it is called-in in accordance with the Decision Making Process Rules.

