Salford City Council - Record of Decision

I, Councillor David Lancaster, Lead Member for Property, in exercise of the powers conferred on me by Paragraph K (2) of the Scheme of Delegation of the Council do hereby approve:-

1. The acquisition of lands as part of the Chapel Street Regeneration subject to approval of detailed terms in each case. 

2. The proposed acquisition from Bishopsgate and National Car Parks and resale to English Cities Fund on the basis of terms submitted

3. Completion of the legal formalities by the City Solicitor

The Reasons are to enable acquisitions to proceed in a manner to reduce the impact of Capital Gains Tax, thereby reducing total compensation payable and assisting with redevelopment viability. 

Assessment of Risk - Low as the Council will enter into back to back agreements with both parties to acquire and immediately re-sell.

The source of funding is English Cities Fund as part of obligations within the Overarching Development Agreement 

Legal Advice obtained  Yes. Norman Perry

Financial Advice obtained  Yes.  Mike Lyons 

The following documents have been used to assist the decision process.

The relevant documents contain exempt or confidential information and are not available for public inspection.
Contact Officer:
Richard Wynne

Tel No  0161 779 6127
	
	

	*
This decision is not subject to consideration by another Lead Member
	


	
	

	
	

	*
The appropriate Scrutiny Committee to call-in the decision is the

            Sustainable Regeneration Scrutiny Committee.
	


Signed: _____________________________________________
Lead Member for Property

Date: Tuesday, 23rd February, 2010 

*
This decision was published on Tuesday, 23rd February, 2010.
*
This decision will come in force on Wednesday, 3rd march, 2010 unless it is called-in in accordance with the Decision Making Process Rules.

