Salford City Council - Record of Decision

I, Councillor David Lancaster, Lead Member for Property in exercise of the powers conferred on me by Paragraph J, (k)(1) of the Scheme of Delegation of the Council do hereby approve the Surrender of the lease of the Willows Road Car Park, Willows Road, Weaste from The Willows Variety Centre Limited and entering into a development agreement, including a contract for sale and profit share arrangement with Godliman Watson Homes Limited (GWH Limited) in respect of the Willows Rugby Ground and the Willows Road Car Park with the City Solicitor completing all necessary legal formalities.

The Reasons are to better secure the repayment of loans made by the City Council to the Salford City Reds Rugby Club and to provide a return to the council for their financial support of the club.

Assessment of Risk Medium

The source of funding is the capital receipt disposal of the Willows Rd car park under the terms of the development agreement together with repayment of the loan made by the Council to Salford City Reds. 

Legal Advice obtained  Yes
Financial Advice obtained  Yes  - John Spink, 

The following documents have been used to assist the decision process.

None

Contact Officer: Mark Dauncey




Tel No 779 6091

	*
This matter is also subject to consideration by the Lead Member for Customer and Support Services and, accordingly, has been referred to that Lead Member for a decision.
	 FORMCHECKBOX 


	*
The appropriate Scrutiny Committee to call-in the decision is the

            Sustainable Regeneration Scrutiny Committee.
	


Signed: Councillor David Lancaster
Lead Member for Property
Date: 24th January, 2011
*
This decision was published on Monday, 24th January, 2011.
*
This decision will come in force on Tuesday, 1st February, 2011unless it is called-in in accordance with the Decision Making Process Rules.

