Salford City Council - Record of Decision

I Councillor David Lancaster, Deputy Leader of the Council, in exercise of the powers conferred on me by Paragraph I 9 (a) (i) of the Scheme of Delegation of the Council do hereby:
1.1 Authorise the Director of Sustainable Regeneration, acting in consultation with the City Treasurer and City Solicitor, to enter into an appropriate legal agreement with Contour Housing Group with a view to facilitating the transfer of gap-funding to support the regeneration of Higher Broughton, as described in this report, subject to supporting funding to be made available from Homes and Communities Agency and Contour Housing Group. 
1.2 Request that this decision is made exempt from the Council’s call-in process due to the need to make this decision prior to the end of the financial year.
1.3 Authorises the decision of the Lead Member for Housing of the 2nd February 2010, reference number 115544, be rescinded in order that the change in the Scheme of Delegation of the Council is reflected in this new Decision Notice.

The Reasons are:-
The original report was considered by Lead Member for Housing on the 2nd February 2010 and Lead Member for Customer and Support Services on the 8th February 2010. This decision notice is to reflect a change to the Paragraph of the Scheme of Delegation referred to above. 
The Higher Broughton redevelopment has progressed, but due to the slowdown in the housing market a number of completed properties are unsold. In order to progress the future phases of the redevelopment it is necessary to reduce the numbers of unsold properties, thereby providing much needed homes for rent.
Funding to buy the homes is being sought from the Homes and Communities Agency and Contour Housing Group however, some gap funding is reasonably required from the City Council to facilitate this arrangement. 

Assessment of Risk: : Low / Medium
The provision of the necessary gap funding complements a wider package of investment in the area that is governed by a range of appropriate legal agreements

Legal Advice obtained - Ian Sheard
The Legal Section will need to be instructed in relation to the intended Section 22 Agreement to ensure that the Council’s position is fully protected 

Financial Advice obtained - Frank OBrien
The proposed gap funding will be accommodated in the 2010/11 Private Sector Housing Programme.
Contact Officer:
Sarah Clayton 
0161 793 2366
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This decision is not subject to consideration by another Lead Member/Director
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This decision is urgent and is not subject to call-in, in accordance with paragraph 5 of the Decision Making Procedure Rules
	x

	*
 
	


Signed:  Councillor David Lancaster
Deputy Leader
Dated:  25th March, 2010
· This decision was published on  Thursday, 25th March, 2010 and is not subject to call-in.
