SALFORD CITY COUNCIL - RECORD OF DECISION
TITLE:   ORDSALL REGENERATION PROPOSALS

I Councillor Derek Antrobus, Lead Member for Planning, in exercise of the powers conferred on me by Paragraph 8 (a) Section H of the Scheme of Delegation of the Council do hereby approve:-


1.
The Provisionally agreed Heads of Terms for the Ordsall Development Agreement between The City Council and the Legendary Property Company.


2. 
That members note that further action and information is needed in relation to the Costs and Values attributable to the proposals before the development Agreement can be entered into. Further details will be brought to Lead Member for consideration when available.

3.
That members endorse the principle of using Receipts from land sales within the area to fund identified infrastructure works subject to suitable provision being made for the repayment of any funding received through the Housing Market Renewal Fund or other similar funding mechanisms.

4. 
That the Head of Legal Services be instructed to progress the preparation of the development Agreement.

Options considered and rejected were: 


Assessment of Risk:
Medium – It is not yet known if the income from the Development Proposals will be sufficient to cover the cost of the infrastructure works that the Draft Development Framework identifies as being needed within the area.

The source of funding:
It is intended the proposals will be self-financing subject to further detailed analysis of the property which will be the subject of further reports to Members.

Legal Advice:
Yes:  Howard Staal

Financial Advice:
Yes:  John Spink

Background Documents:
None - Part 2 item

(Available for Public Inspection)

Contact Officer :
Peter Openshaw

Tel. No.  0161 793 3714

	*
This matter is also subject to consideration by the Lead Member for Housing and Customer and Support Services
	(

	
and, accordingly, has been referred to that Lead Member/Director for a 
decision


	

	*
This document records a key decision, but the matter was not included in 
the Council's Forward Plan and it has been dealt with under the 
emergency procedure
	(

	
	

	*
This decision is urgent and is not subject to call-in, in accordance with 
paragraph 5 of the Decision Making Procedure Rules
	(

	

	

	
	

	The appropriate Scrutiny Committee to call-in the decision is the Environment, Housing and Planning Scrutiny Committee.


Signed …Councillor Antrobus………………………………..

Dated 26/01/05………………………


Lead Member/Director

_____________________________________________________________________________

FOR COMMITTEE SERVICES USE ONLY.

*
This decision was published on  28/01/05………………………………………………………..

*
This decision will come into force on # 07/02/05……………………………………………….,


unless it is called-in in accordance with the Decision Making Process Rules

Key

#
Insert date five working days after decision notice is to be published.
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