Salford City Council - Record of Decision

I, Councillor David Lancaster, Lead Member for Property, in exercise of the powers conferred on me by Paragraph J K (5) of the Scheme of Delegation of the Council do hereby:
· Approve the variation of the terms contained within the head lease of the Radclyffe School site as detailed in Part B of the report.

· Approve the variation of the terms contained within the head lease of the Day Nursery site as detailed in Part C of the report.

· Approve the variation of the terms contained within the head lease of the Hulton Square site as detailed in Part D of the report.

· Approve the entering into formal documentation to cover future financial payments in respect of Hulton Square as detailed in Part D of the report. 

· Approve the City Solicitor being instructed to complete the legal formalities as recommended above. 

· Notes the position regarding Quay 5 Housing Market Renewal Grant Payment. 

The reasons are that the variation of the documentation will satisfy all parties and will allow LPC Living Ltd to continue with the development of the subject sites and maintain the momentum of regeneration in Ordsall.

Assessment of Risk: Medium. LPC Living Ltd has not failed to make any payments to the City Council which were either due or requested but the company has requested that payment of the HMR grant be deferred until 31st March 2010 to assist with it’s cash flow in what is an extremely difficult period for developers and funders. However if LPC cease trading then the City Council could be at risk of not being able to clawback the HMR grant. Other payments are either imminent or are to be protected with legal documentation.

The source of funding: Funding is not required.  

Legal Advice obtained:  Yes. Cobbetts and Michelle Brice  

Financial Advice obtained:  Yes. Peter Butterworth. 

The following documents have been used to assist the decision process: 

          - Not applicable.

Contact Officers:
Phil Holden


Tel.  0161 779 6069


Mike Arnold


Tel.  0161 793 3675

Sarah Clayton

Tel.  0161 793 2366


 

	*
This matter is also subject to consideration by the Lead Members for Housing and Customer & Support Services and, accordingly, has been referred to those Lead Members for noting.
	(

	
	

	*
This document records a key decision, but the matter was not included in the Council's Forward Plan and it has been dealt with under the emergency procedure.
	

	
	

	*
The appropriate Scrutiny Committee to call-in the decision is the

            Sustainable Regeneration Scrutiny Committee.
	(


Signed: Councillor David Lancaster
Lead Member for Housing

Date: 11th October, 2010
*
This decision was published on Monday, 11th October, 2010.
*
This decision will come in force on Tuesday, 19th October, 2010 unless it is called-in in accordance with the Decision Making Process Rules.

