Salford City Council - Record of Decision

Title:
Slough Industrial Estate, Derwent Street, Salford
I, Councillor David Lancaster, Lead Member for Property, in exercise of the powers conferred on me by Paragraphs L (1) and (5) of the Scheme of Delegation of the Council do hereby approve the surrender of the existing 125 year lease for the premises from MMC Partnership, the entering into of a development agreement and the granting of a new 125 year lease to MMC Partnership.
The reasons are to achieve a premium payment for a new lease with an increased ground rent and to facilitate the redevelopment of the site.



Assessment of Risk:
Low
The source of funding is:
N/a 
 

Legal Advice obtained:
Yes – Norman Perry
 

Financial Advice obtained:
Yes – Alison Swinnerton
 

The following documents have been used to assist the decision process:

The relevant documents contain exempt or confidential information and are not available for public inspection


Contact Officer:  
Dave Norbury

Tel No: 
0161 779 6121
	
	

	*
This decision is not subject to consideration by another Lead Member/Director
	(

	
	

	
	

	*
The appropriate Scrutiny Committee to call-in the decision is the  Sustainable Regeneration Scrutiny Committee
	(


Signed: Councillor David Lancaster

Lead Member for Property

Dated: 31st August, 2011
*
This decision was published on Tuesday, 31st August, 2011.
*
This decision will come in force on Thursday, 8th September, 2011unless it is called-in in accordance with the Decision Making Process Rules.

