Salford City Council - Record of Decision

I, Councillor David Lancaster, Lead Member for Property in exercise of the powers 

conferred on me by Paragraphs K 1 and 3, of the Scheme of Delegation of the Council do hereby approve the sale of Brunswick House to Start in Salford (Start) for £313,227.74, in accordance with an option to purchase in favour of Start included in their lease of the property.
A relaxation in the restrictive covenants affecting the re-sale of the freehold interest by Start should the property be sold as part of an insolvency process, subject to the Council receiving the proceeds of sale after repayment of the mortgage and charges and the costs of the insolvency.  

The Reasons are to fulfil the Council’s obligations under the terms of the lease of the property.

Assessment of Risk  Medium.  There is a risk of default on payment of rent arrears following the disposal. However this is minimised by setting up payment on a regular monthly basis provides an early warning of difficulties and provides an opportunity for the Council to take prompt debt recovery action if necessary.

The source of funding is the proceeds of sale.

Legal Advice obtained  Yes: Norman Perry

Financial Advice obtained  Yes: Peter Butterworth 

The following documents have been used to assist the decision process.

The relevant documents contain exempt or confidential information and are not available for public inspection.

Contact Officer:
Mark Dauncey



Tel No 6091
	*
This decision is not subject to consideration by another Lead Member/Director
	(

	*
This decision is urgent and is not subject to call-in, in accordance with paragraph 5 of the Decision Making Procedure Rules
	(

	*
The appropriate Scrutiny Committee to call-in the decision is the

            Sustainable Regeneration Scrutiny Committee.
	


Signed: Councillor David Lancaster
Lead Member for Property
Date:8th June, 2010 

*
This decision was published on Tuesday, 8th June, 2010.
*
This decision will come in force on Wednesday, 16th June, 2010 unless it is called-in in accordance with the Decision Making Process Rules.

